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TOGETHER witk 2l 21 sinzular the rights, members, boaditesents sl appurtensras 1o the sane Lelonging or in auy way
incident of appertaining, baduding all Ludiin stovie atd refrizeraton heaebinoar wir voraditiening, plondong and electocad fivtuzes. wall
to wall carpeting, fenovs amd gates arad 2ny other apuipment or fivtine Low or Feresiter sttzchnd connovtal v htted o ey manas,

it bing ibe intention of the partios hereto that 2l such fivtire and enquipiacnt. viber than Boosehold furmiture. be cutaiderad 2 part of

l'—' the realty. z
TO HAVE AND TO HOID all and sinzular the said premises unto the Mortzagee, its sucoesions and assizns forever. i _

The Mortzagor reprosents and worrants that said Mortgazor is seized of the zluve doontaal premiss in foe single sbsolute; that
the above describexd premises are froe ared dear of all s o7 othar envumbrance. that the Morteezor is Lawfully exnpowerad to qon- N
vey of encuinber the same; ard that the Mortzagor will forésver deferd the said premises unto the Mortgazee, it Suocessorns ard assiges, ‘g(
tromn and sgainst the Mostzazor and every person whomsocver hiwfully cLizimg or to ol1im the wamne or any part therooh,

iy -

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS: H F

1. That the Mortgizor will promptly pay the principal and interest on the indebtalness aviderncad by saild promissory note at the - NI‘
tirnés arsd in the manrer therein provided. ) X .

2. Thal this motgage will secure the Mortgagee for any additional suzs which sy be advaned Lereafter, at the option of the :o.
Mortzazee. for the pavment of taes, or public assessmeants, hazard insurance prenunss, repains of other such puspuses pursinant to the
provisions of this mortgage. and abo for any kuars or advarces that reay bereafter be made by the Mortazee W the Morteagor veder
the anthority of Sec. 43-35, 1962 Code of laws of South Carolina, as anendad, o sinilar statites, and all simns so advaicad shall Lear

irterest at the sime raté or rates as that provided in said note unless otherwise aureed spon by the parties ard shall Le payable at the 1
dernarad of the Mortgzgee, unless otherwise provided in writing.
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3. That Mortzagor will keep the improvements on the motgagel premises, whether row existing or heresfter to s ¢ revtend, insnrad
suairst boss by fire, windstorm ard other Eazards in 2 sum ot kss than the balare due bereurder at any tine stab 1 2 ceupany of
wusnpanies acceplable to the Mortzadoe, and MortZagor does hereby zssign the poliy or plicies of irsursmee to the Mortgagee and
sarves that all such policies shall be held by the Mortzagor shoul it so reguire azd shall include ks pavable L in fnor of the
Mortzagee, ard in the event of boss, Mortgazor will Zive immediate notie thereof to the Mortzagoe by registered ral wred should the
Mortazor at 20y tiune fail to keep seid premuses insured or fail to pay the premiums for such insurance, then the Mortrasee may quse
such improvemserts to be insured in the name of the Mortgazor and reinnburse iself for the ot of szch imuraxe, with irtersst as
hereinabove provided.
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4. That the Mortgagor will keep all improvements upoa the mortzazed premises in goud repair, arad should Motz cor fajl to do
s the Mostzagee may. ab its option, enter upon said premises and make whatever repairs are mecosarny arud Lharge the exfeuses for such
repairs to the mortzage debt and collext the same under this mortzage. with interest as hereinabove provided.

5. That the Mortzagee may at any time reqquire the issuarce amd maintenunce of insuzance upon the fife of any peison obligated
ander the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortwazee as bBeneficiary, and it the

(;;rei::iiu.r'n; are pot otherwise paid, the Mottgagee may pay said premiums and any amount so paid shall bevome a part of the mo:tgage
ebl.

6. That Mortgazor agrees to pay all taves ard other public assessments levied against the mostzazed premises oa or before the
dize dates thereof and to exhibit the receipts therefor at the offices of the Mortvazee immediately upon paymerd, am] shoukd the Modt-
wagor fail ta pay such taves and assessments when the same shall fall due. the Morttaver may, at its opticn. pay the same and charge
the amonnts so paid to the mortzage debt ard collert the s2me under this mortiaze with interest as above provided.
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7. That if this mortgage secures a “constrzction loan”, the Montgezor azrivs that the principal amonnt of the indebtedness heteb?'
sevnred shall be dishursed to the Mortizazor in periodic payments, as cutstrition proficises, sovordance with the terms and cpndl—
iiofns of 2 Construction Loan Azreement which is separately executed but i mude a pant of this mo:tgage and incorporated herein by
reference. ‘
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S. That the Mortzazor will rot further encumber the premises above desaribed. without the prior corsent of the Mo:tgagee, and
should the Mortgagor so encumber such premises, the Morlgagee may. at its optic. declare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necexsary to collect said indebtedness.

9. That should the Mortgagor alienate the nostgazed premises by Coutract of Sale, Borl for Title, or Deed of Converance, and
the within mortgage indebtediess is not paid in full, the Mortgagor or his Purchaser shall be reguired to file with the Association an
application for an assumption of the mosteage indebteduess, pay the reasonable cost as required hy the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Comvevance, and have the interest
rate on the loan halance existing at the tine of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carelina Law, or a lisser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzazos or his purchaser of the rew interest rate and monthly pay-
ments. and will mail him a rew passhook. Showld the Mortgagor, or his Purchisr, fail to comply with the provisions of the within
paragraph. the Mortzagee. at its option. may declare the indebtedness hereby secured to be inunediztely due and pavable and may .
institute any proceedings recessary to collect said indebtedness. cr
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10. That should the Mortgagos fail to make payinents of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) davs or if there should be any failure to comply with amd abide by any by-laws or the charter of 13
the Mortgazee. or any stipulations set out in this morteage. the Morteagcr, atiits oplion. may write to the Mortuayor at his last known -
address giving him thirty ¢ 30} days in which to rectify the said defanlt and should the Mostgazor fail to rectify said default within the E
said thirty davs. the Mortgagee, may. at its option, increase the interest rate on the loan halnee for the remaining term of the' loan or F
for a lesser term to the marimum rate per anmmm permitted to be charged it that time by applicable South Carolina faw, or a lesser 1
increase rate as may be determined by the Association. The moathly paymnents will be adinsted accordingly.

11. Thit shoukl the Morizazor fail to make javments of priecipal aral isteret s dhie oncthe promissory note and shoul any monthly s ]
installment become past due for a period in ewess of 15 days, the Mortoezee may colleet a “late charge” ot to exceed an amount
equal to five {39 ) per centum of any such past due installment in order to wver the extra expense incident to the handling of such 3
delinquent payments. ;
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12. That the Mortgagor hevehy assizns to the Morteaged, its snccestors and assivns. afl the rents. issues. and profits aceming from
the mortgaged premises. retaining the right to collect the ame so long as the deln herehy secured is not in amears of payment. but
should any part of the principal indebtadness, or interest, taxes, or fire frmurance premiums, Le past due and unpaid. the Mortzagee
may without notice or further proceedings take over the mortzaged premises, if they shall be ocenpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herehy secured. without Tability to account for amvthing more
than the rents and profits actually collected, Jess the cost of collection. and auy tenant is authorized, upon request by Mortgagee, to
make all rental pavments direct to the Mortgavee. without Kability to the Mortwayor. unti] notified to the contrary by the Mortzagee;
and should said premises at the time of such defanlt be oveupied by the Mortgavor, the Mortagee may apply to the Judge of the
County Court or to any Judge of the Cowst of Common Pleas who shall be resient or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits. applyving said rents, after pay-

< inylz! lhgd cost of collection, to the morigage debt without liability ©» account for anything wore than the rents and profits actually
collected.
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13. That the Mortgagee, at its option, may require the Mortgagor to pay to the Mortgagee. on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the pavments of principal and interest provided in said note: a sum '3
- equal to the preminms that will neat become due and pavable on policics of morteate gnaranty inorance (if applicable), fire and other .
: : hazard insnrance covering the mortgazed property. plus taves. and assessments next die on the wortgaged premises ( all as estimated by

the Mortgagee) less all sums already paid therefor. divided by the number of months to clapse before one maonth prior to the date when
such premiums. taxes. and assessments will be due and payable. such sums to he held by Morteagee to pay il premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Morteagee for taxes, assessmoents. or
: insurance premins, the excess may be credited by the Mostgagee on subisenguent pavments 1o be made by the Mortragor: i, however.
: said suns shall be insufficient to make said payvmients when the same shall become due and pavable. the Morteagor shall pay to the
I Mortgagee any amonnts necessary to make up the deficiency. The Mortgavor further agrees that at the end of ten years from the date J

hereof. Mortgagee may. at its option. apply for renewal of morlgage guaranty or similar insuranee {if applicable) covering the balance
then remaining due on the mosteage debt. and the Mortvagor mav. at its option. pay the sincle preminm reqguired for the renaining
yvears of the term. or the Mortgagee may pay such premitm and add the same to the marteage debt. i which eveat the Morteacor shall
repay to Mortgagee such premivm payment. with interest. at the rate specificd in said promissory aote. in cqual monthly instaliments
over the remaining pavment period.
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